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J)'3!0#456,+*!0,34&'8,3!*),!&,T5'&,6,+*3!/+0!/&4)'*,4*5&,!2#&!*),!Z+'&1/+/!$)#+,[@!/!4#+4,$*!*)/*!-#5.0!/..#-!
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• Z?'&1/+/!H)#+,[!"#+4,$*!91,&1',- 

• P</6$.,!Q3,!"/3,!=4,+/&'#3 

• Z?'&1/+/!H)#+,[!N&4)'*,4*5&, 

o ^/3'4!A6$.,6,+*/*'#+ 

o A6$.,6,+*/*'#+!-'*)!*),!9:;L!V'4&#1'3#& 

o N.*,&+/*'1,!N&4)'*,4*5&,3! 

• U,1'4,!S,T5'&,6,+*3 

• M,/*5&,3!_!M5+4*'#+3 
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"9?"PHJ!9`PS`APa!

N3!=6/&*H)#+,3!4#+*'+5,!*#!8,4#6,!6#&,!4/$/8.,@!2/3*!+,*-#&\3!8,4#6,!6#&,!$,&1/3'1,@!/+0!1'&*5/.!0,3\*#$3!
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$&,1'#53.%!.'6'*,0!*#!./$*#$3!/+0!0,3\*#$3>!!U,3\*#$!1'&*5/.'c/*'#+!'3!/!4#+4,$*!*)/*!0,.'1,&3!/!4#6$.,*,!a'+0#-3!
0,3\*#$!,<$,&',+4,!/3!/+!#+d0,6/+0!3,&1'4,!*#!/+%!53,&@!/+%-),&,>!

N!!"#$%&'"()*+0,3\*#$!'3!3*#&,0!#+!/!4,+*&/.!3,&1,&!#&!8./0,!H"!'+!*),!0/*/!4,+*,&@!'+3*,/0!#2!#+!*),!.#4/.!4.',+*!
0,1'4,>!!a),+!53,&3!-#&\!2&#6!*),'&!.#4/.!4.',+*!0,1'4,@!/..!#2!*),!$&#(&/63@!/$$.'4/*'#+3@!$&#4,33,3@!/+0!0/*/!/&,!

\,$*!/+0!&5+!4,+*&/..%!'+!*),!0/*/!4,+*,&>!!J)'3!,+/8.,3!53,&3!*#!/44,33!*),'&!0,3\*#$3!#+!/+%!4/$/8.,!0,1'4,@!354)!
/3!/!*&/0'*'#+/.!0,3\*#$!4#6$5*,&@!./$*#$@!*)'+!4.',+*@!#&!=6/&*H)#+,>!!J),!2#..#-'+(!'..53*&/*,3!*),!4#+4,$*!#2!

0,3\*#$!1'&*5/.'c/*'#+]!

!! !

9"+:$;&<=&&6"$#:>?&2;@A#()@&

!

J),!Z+'&1/+/!$)#+,[!4#+4,$*!/..#-3!/!53,&!*#!53,!*),'&!36/..!2#&6!2/4*#&!0,1'4,!-),+!#+!*),!6#1,!#&!'+!*),!#22'4,!

*#!/44,33!853'+,33!/$$.'4/*'#+3!/+0!0/*/>!!

J),!#87,4*'1,!#2!*),!Z+'&1/+/!$)#+,[!'3!*#!,+/8.,!/!53,&!*#!6#&,!25..%!.,1,&/(,!*),'&!=6/&*H)#+,!/3!*),'&!$&'6/&%!
4#6$5*'+(!0,1'4,@!/+0!,+/8.,!*),!4#++,4*'#+!*#!4#66#+!./&(,&!2#&6!2/4*#&!$,&'$),&/.3!354)!/3!25..!34&,,+!

6#+'*#&3@!6'4,@!/+0!\,%8#/&03>!!a),+!*),!Z+'&1/+/!$)#+,[!'3!4#++,4*,0!*#!354)!$,&'$),&/.3@!*),!53,!4/3,3!/&,!
,<*,+0,0!2&#6!+#&6/.!6#8'.,!/$$.'4/*'#+3!*#!*),!,+)/+4,0!53,!#2!25..!0,3\*#$!/+0!./&(,&!&,3#.5*'#+!/$$.'4/*'#+3>!!!
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J),!2#..#-'+(!'3!/+!'..53*&/*'#+!#2!*),!Z+'&1/+/!$)#+,[!4#+4,$*]!
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9"+:$;&B=&&C."$D>E>&8,(E;F&!(EE;G#"D"#*&-??:@#$>#"(E&

:Pe!MQ?"JA9?N;!NSPN=!9M!M9"Q=!

J),&,!/&,!3,1,&/.!4/$/8'.'*',3!'+!*#0/%f3!=6/&*H)#+,3!*)/*!+,,0!*#!8,!0,1,.#$,0!*#!&,/.'c,!*),!1'3'#+!#2!*),!
Z+'&1/+/!$)#+,[>!!J),3,!'+4.50,]!

• 6"H;(I(:#!F!N!2,-!=6/&*H)#+,3!)/1,!1'0,#d#5*!*#!35$$#&*!/!./&(,!,<*,&+/.!6#+'*#&@!85*!*),!&,3#.5*'#+!'3!

.'6'*,0!'+!3#6,!4/3,3!/+0!535/..%!2#453,0!#+!6,0'/!#5*$5*!*#!*,.,1'3'#+d*%$,!6#+'*#&3!-'*)!?J"=!#&!HN;!
&,3#.5*'#+>!!N!Z+'&1/+/!$)#+,[!'6$.,6,+*/*'#+!3)#5.0!2#453!#+!4#6$/*'8'.'*%!-'*)!4#66#+!4#6$5*,&!

6#+'*#&3!/+0!$&#7,4*#&3!/+0!*),!4#66#+!&,3#.5*'#+3!/+0!$)%3'4/.!4#++,4*#&3!/33#4'/*,0!-'*)!*),3,!0,1'4,3>!!
P+)/+4,0!(&/$)'4!0&'1,&3!/&,!/.3#!&,T5'&,0!*#!35$$#&*!*),!/**/4),0!6#+'*#&3!/3!/+!,<*,+0,0!(&/$)'43!3$/4,@!

/+0!+#*!753*!/!6'&&#&!#&!&,$./4,6,+*!#2!*),!0,1'4,f3!+/*'1,!34&,,+>!

• 7:H"(!F!P<'3*'+(!4/$/8'.'*',3!*)/*!4#++,4*!=6/&*H)#+,3!*#!,<*,&+/.!/50'#!0,1'4,3!.'\,!),/03,*3!#&!$#-,&,0!
3$,/\,&3!-#5.0!8,!5*'.'c,0>!

• J;*K(>$H&>EH&L(:@;!F!J#!/..#-!/!53,&!*#!8,!25..%!'66,&3,0!'+*#!Z+'&1/+/!$)#+,[!53,@!6#&,!*)/+!Z753*!/!

8'((,&!34&,,+[!'3!&,T5'&,0>!!J),!53,&!653*!/.3#!8,!/8.,!*#!.,1,&/(,!25..d3'c,0!'+$5*!$,&'$),&/.!0,1'4,3!354)!/3!
6'4,!/+0!\,%8#/&03>!!^.5,*##*)!4/$/8'.'*%!'+4.50'+(!4#++,4*'#+!*#!'+053*&%!3*/+0/&0!^.5,*##*)!\,%8#/&0!/+0!

6#53,!'3!&,T5'&,0>!!9$*'#+/..%!/!Z+'&1/+/!$)#+,[!0#4\'+(!3*/*'#+!4#5.0!8,!$&#1'0,0!*#!/..#-!4#++,4*'#+!*#!/!
3*/+0/&0!Q=^!\,%8#/&0!/+0!6#53,>!

• !"#$"%&0;G;"D;$!F!".',+*!3#2*-/&,!*)/*!/..#-3!*),!53,&!*#!3,45&,.%!/44,33!4#&$#&/*,!/$$.'4/*'#+3@!0,3\*#$3@!/+0!

0/*/!2&#6!*),'&!6#8'.,!0,1'4,!/+0!#5*$5*!*)'3!0/*/!*#!,'*),&!*),!0,1'4,f3!.#4/.!34&,,+!#&!1'0,#d#5*!*#!/+!
,<*,&+/.!6#+'*#&!

• 2(GA"E+&M#>#"(E&N1)#"(E>?O!F!!N+!/33#4'/*,0!0#4\'+(!3*/*'#+!-#5.0!/..#-!0#4\'+(!/!Z+'&1/+/!$)#+,[!*#!8,!
0#4\,0!/+0!$&#1'0,!'+3*/+*!4#++,4*'1'*%!*#!$#-,&@!1'0,#@!/+0!#*),&!$,&'$),&/.3>!
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PbNVH;P!Q=P!"N=P!="P?NSA9=!

Q3,!4/3,3!2#&!*),!Z+'&1/+/!$)#+,[!'+4.50,!*),!2#..#-'+(!*-#!)'()!.,1,.!,</6$.,3]!

• L(K"?"#*&>EH&9?;%"K"?"#*&F!V/+%!53,&3!-/+*!*#!*&/1,.!.'()*,&!/+0!)/1,!*),!2.,<'8'.'*%!*#!.,/1,!*),'&!./$*#$!/*!

)#6,!#+!*&'$3!/..!*#(,*),&>!!A*f3!*),'&!$,&3#+/.!4)#'4,!'2!/+0!-),+!*#!53,!/!Z+'&1/+/!$)#+,[>!M#&!,</6$.,]!

o N!*&/1,.'+(!3/.,3$,&3#+!6/%!-/+*!*#!*&/1,.!.'()*!/+0!53,!*),'&!Z+'&1/+/!$)#+,[!*#!4#++,4*!*#!/!$&#7,4*#&!
*#!0,.'1,&!/!3/.,3!$'*4)@!/..#-'+(!*),6!*#!.,/1,!*),'&!./$*#$!/*!)#6,> 

o N!6#8'.,!,6$.#%,,!4/+!4#++,4*!*),'&!Z+'&1/+/!$)#+,[!'+!A+*,&+,*!4/2,3!'+!*),!/'&$#&*!/+0!*),!2./*!34&,,+!

J`!'+!*),'&!)#*,.!&##6!*#!(,*!/!25..!0,3\*#$!53,!,+1'&#+6,+*>!

o N+!,6$.#%,,!*)/*!-/+*3!*#!Z^&'+(!*),'&!9-+!U,1'4,[!g^e9Uh!*#!*),!-#&\$./4,>!J),!Z+'&1/+/!$)#+,[!

,+/8.,3!,6$.#%,,3!*#!5*'.'c,!*),'&!#-+!0,1'4,!3/2,.%!#+!/!$58.'4!Ii!+,*-#&\!*)/*!'3!'3#./*,0!2&#6!*),!
4#&$#&/*,!+,*-#&\>!

• !(@#&!(E#$(?!F!"#6$/+',3!/&,!.##\'+(!2#&!4#3*!&,054*'#+!6,*)#03!/+0!6/%!0,4'0,!*#!'+4&,/3,!*),!S9A!#+!*),!

=6/&*H)#+,3!*),%!)/1,!8#5()*!2#&!*),'&!,6$.#%,,3!8%!.,1,&/('+(!*),6!/3!Z+'&1/+/!$)#+,3[!*#!&,$./4,!./$*#$3!
#&!0,3\*#$!3%3*,63!/+0!,.'6'+/*,!*),!6/'+*,+/+4,!/33#4'/*,0!-'*)!./$*#$3!/+0!0,3\*#$3>!!M#&!,</6$.,]!

o N!4#6$/+%!0,4'0,3!*)/*!*),!4#3*!#2!$5&4)/3'+(!/+0!35$$#&*'+(!/!25..!./$*#$!2#&!,/4)!#2!*),'&!,6$.#%,,3!'3!

*##!)'()@!/+0!/0#$*3!/!$#.'4%!#2!#+.%!35$$.%'+(!0,2'+,0!7#8!&#.,3!-'*)!/!Z+'&1/+/!$)#+,[!/3!/!./$*#$!
/.*,&+/*'1,>! 

o N!3,&1'4,!4#6$/+%!0,4'0,3!*#!3/1,!6#+,%!8%!,.'6'+/*'+(!./$*#$3!,T5'$$,0!-'*)!/'&4/&03!'+!*),'&!3,&1'4,!
1/+3!/+0!&,$./4,!*),6!-'*)!Z+'&1/+/!$)#+,3[!*)/*!4#++,4*!*#!/!3'6$.,!;"U!34&,,+!/+0!/!^.5,*##*)!6#53,!

/+0!\,%8#/&0!*#!.,1,&/(,!*),!0/*/!+,*-#&\!/.&,/0%!$/'0!2#&!#+!*),!36/&*!$)#+,3@!.#-,&'+(!*),'&!*#*/.!4#3*!
#2!#-+,&3)'$!gJ"9h>! 

o N!)#3$'*/.!$&#1'0,3!Z+'&1/+/!$)#+,[!)#*3$#*3!*)&#5()#5*!*),!)#3$'*/.!*#!-)'4)!,6$.#%,,3!4/+!4#++,4*!

*),'&!+'&1/+/!$)#+,>!!J)'3!/..#-3!*),6!*#!,<$,&',+4,!/!0,3\*#$d.'\,!4#++,4*'#+!*#!)#3$'*/.!/+0!$/*',+*!
0/*/!*)&#5()#5*!/!)#3$'*/.!/*!/!.#-,&!4#3*!#2!#+.%!/!6#+'*#&@!6#53,@!/+0!\,%8#/&0!2#&!,/4)!)#*3$#*> 

o N!4#6$/+%!3,*3!5$!Z+'&1/+/!$)#+,[!4/$/8.,!#22'4,!)#*,.'+(!*)/*!/..#-3!53,&3!*#!4#++,4*!*),'&!+'&1/+/!

$)#+,!*#!25..d3'c,!$,&'$),&/.3!g6#+'*#&@!6#53,@!/+0!\,%8#/&0h!'+!/+%!/1/'./8.,!458,!,+1'&#+6,+*!/+0!(,*!
/+!#22'4,!0,3\*#$d.'\,!,<$,&',+4,> 

 

M1P3/-1.&05Q3-05L5./M&

?AS`N?N!HW9?P!F!?NJA`P!UP=Ai?!

N!+/*'1,!Z+'&1/+/!$)#+,[!0,3'(+!&,T5'&,3!*)/*!$,&'$),&/.!0&'1,&3!2#&!,/4)!#2!*),!\,%!25+4*'#+/.!/&,/3!-#5.0!+,,0!*#!
8,!0,1,.#$,0!2#&!,/4)!0,1'4,!$./*2#&6@!/+0!'+!3#6,!4/3,3!2#&!*),!3$,4'2'4!0,1'4,>!!J),!"'*&'<!S,4,'1,&!/+0!*),!
0&'1,&3!-#5.0!&5+!'+!*),!4#+*,<*!#2!*),!0,1'4,f3!+/*'1,!9=>!!N.*)#5()!*)'3!0,3'(+!6/%!3,,6!3'6$.,&@!'*!0#,3!+#*!

34/.,!-,..!/4&#33!65.*'$.,!$./*2#&63>!U,3'(+3!*)/*!.,1,&/(,!/!6#8'.,!)%$,&1'3#&!4#5.0!$&#1,!*#!8,!6#&,!,22,4*'1,>!
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J),!2#..#-'+(!'..53*&/*,3!*),!8/3'43!#2!*),!+/*'1,!0,3'(+]

!

9"+:$;&R=&&."$D>E>&8,(E;&S&.>#"D;&2;@"+E&

!

?AS`N?N!HW9?P!F!V9^A;P!WeHPS`A=9S!SPjQASPVP?J=!

V#8'.,!)%$,&1'3#&3@!354)!/3!*),!9:;L!V'4&#1'3#&!2&#6!9$,+!:,&+,.!;/83@!4/+!8,!53,0!*#!,+)/+4,!*),!Z+'&1/+/!
$)#+,[!+/*'1,!0,3'(+!8%!/..#-'+(!*),!4#&,!/&4)'*,4*5&,!*#!8,!53,0!/4&#33!65.*'$.,!6#8'.,!0,1'4,!$./*2#&63>!!V#8'.,!
)%$,&1'3#&3!4/+!/83*&/4*!*),!6/7#&'*%!#2!*),!Z+'&1/+/!$)#+,[!25+4*'#+/.'*%!'+*#!/!3,45&,!4,..@!/+0!*),+!/..#-!*)/*!

4,..!*#!&5+!'+!4#+75+4*'#+!-'*)!/!0,1'4,f3!+/*'1,!#$,&/*'+(!3%3*,6!g9=h>!J),!+/*'1,!9=!#+.%!+,,03!*#!\+#-!*)/*!*),!
Z+'&1/+/!$)#+,[!25+4*'#+/.'*%!,<'3*3!'+!/!3,45&,!4,..!#+!*),!0,1'4,!/+0!)#-!*#!3*/&*!*)/*!25+4*'#+/.'*%!-),+!

&,T5,3*,0>!J),!4,..!)/+0.,3!*),!0&'1,&!'+*,(&/*'#+@!3,&1'4,3@!/+0!/..!#2!*),!Z+'&1/+/!$)#+,[!#$,&/*'#+3!'+0,$,+0,+*!
#2!*),!+/*'1,!9=@!&,(/&0.,33!#2!*),!9=!*%$,>!!!

J),!9:;L!V'4&#1'3#&!,+/8.,3!/!3,45&,@!'3#./*,0!,+1'&#+6,+*!2#&!*),!"'*&'<!S,4,'1,&!*,4)+#.#(%!/+0!*),!0,1'4,!

0&'1,&!3#2*-/&,!*)/*!,+/8.,3!*),!,<*,&+/.!0,1'4,3>!!^,+,2'*3!#2!/+!9:;L!V'4&#1'3#&d8/3,0!'6$.,6,+*/*'#+!'+4.50,]!

• -T)$(D;H&M;G:$"#*&F!Q3'+(!9:;L!$&,1,+*3!*),!+/*'1,!0,1'4,!9=!,+1'&#+6,+*!2&#6!/44,33'+(!*),!'+2#&6/*'#+!

2.#-'+(!8,*-,,+!"'*&'<!S,4,'1,&!/+0!4#&$#&/*,!AJ!/33,*3>!J)'3!&,6/'+3!*&5,!,1,+!'2!*),!3,45&'*%!#2!*),!+/*'1,!9=!
,+1'&#+6,+*!)/3!8,,+!8&,/4),0> 

• 0;H:G;H&2;D;?()T;E#&5UU($#!F!a),&,!*),!+/*'1,!9=!0,3'(+!/$$&#/4)!&,T5'&,3!9=d3$,4'2'4!0,1'4,!0&'1,&3!2#&!

,/4)!#2!*),!,<*,&+/.!0,1'4,3!g0'3$./%!6#+'*#&@!\,%8#/&0@!/+0!6#53,h@!/!3'+(.,!9:;L!+/*'1,!0,1'4,!0&'1,&!2#&!
,/4)!0,1'4,!*%$,!4/+!8,!&,53,0!-'*)!3,1,&/.!0'22,&,+*!=6/&*H)#+,!9=,3>!J),!3/1'+(3!#22,&,0!8%!=6/&*H)#+,!
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